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BATSON PRAIRIE WELL. 


New Oi! Pool Opened Up in Hardin 
County, Texas, Eighteen Miles West 
of Sour Lake—Strike Considered 
An important One—Large Compa- 
nies Already in the Field, and Pipe 
Lines Will Be Laid to Saratoga— 
Much Activity Among Operators. 
The last day of October heralded 

the opening up of the first new oil 

pool to be discovered in Southeast 

Texas, since the striking of the Lucas 

gusher at Spindletop. The develop- 

ment at both Saratoga and Sour Lake 
is bu! the natural outcome of pioneer 
deve ment which commenced in the 
early s and the excitement at these 
points therefore can be considered the 
inevitable result of development work 

Started at an early date. 

This is not the case at Batson’s 
Prairie, the scene of the new strike. 
It is located about eighteen miles 
almos! due northwest of Sour Lake 
and seven miles a little south of west 
of Saratoga. The remoteness of the 
location of the new well from the de- 
veloped area at Sour Lake and Sara- 
toga made this wild-cat venture one of 
little interest to the Texas operator. 
Although another test well with an oil 
showing had been drilled within three 
or four miles of the new gusher, the 
general locality was such as to con 
demn it to the average operator, who 
could not help considering it a rank 
Wild-cat venture. 

Prospectors Were Beaumont Men. 

In the early part of October, a com- 
pany made up of local business and 
professional men of Beaumont, organ- 
ized as the Paraffine Oil Company, and 
Placed a contract for the drilling of a 
test well on what is known as the 


F. H. Green survey, on the Batson 
Prairie 





The Paraffine company did not seem 
to deem it necessary to acquire exten- 
sive holdings near its test well, and 
When the well came in a gusher on 
October 31, the Paraffine company was 
in possession of only a limited amount 
of land surrounding the well. This 
Condition of affairs, however, did not 
remain, for the organizers of the 
‘Company immediately set about ac- 








quiring neighboring land, with the re- 


sult that at the present date (Novem- 
ber 15) they control nearly 1,000 
acres of territory lying near the well 
and although a portion of these hold- 
ings will be bitterly contested in the 
courts before titles will be complete 
it may be reasonably expected that 
at least 450 acres of the best portion 
of the surrounding territory wil] be 
retained by the company. 

To the layman, the location of the 
well would seem to be in a section of 
country entirely devoid of character- 
istics such as would lead an oi! opera- 
tor to venture money in a wild-cat 
well. The general character of the 
country for a considerable distance 
from the well is flat and almost en- 
tirely devoid of interesting topograph- 
ical features. 

Oil Strike Has Transformed Things. 

This section has been known as 
Batson’s Prairie for many years and 
the Batson Prairie postoffice is located | 
about two miles south of the Paraffine 
company’s well on the old Liberty 
road, which has for fifty years been | 
the trail over which early settlers | 
traveled between Liberty, the county 
seat of Liberty County, and the settle 
ments at Saratoga, Kountze and other 
points in Hardin and Tyler Counties 

The Prairie, as it is known, com- 
mences about two miles north of the 
Paraffine company's well, and although 
not entirely devoid of timber, can be 
considered fairly open country Along | 
the edge of the timber north of the} 
Prairie may be found many abandoned | 
hunters’ camps, plainly indicating the | 
prevalence of large game, and in fact | 
this section has become well known 
to local nimrods on that account. 

Fifteen days has changed the entire 
situation. and trails through the tim- 
ber between Saratoga and Batson’s 
Prairie and across the wilderness be 
tween Batson’s Prairie and Sour Lake 
have now become frequented high- 
ways of the oil operator 
All Traiis Now Lead to the Prairie. 

%¢ may be safely stated that all 
trails lead to Batson’s Prairie at the 
present time in that section of the 
country, and the forest roads which 





hitherto have become obliterated each 
fall, are traveled with an unending 


stream of teams, hastening with their 
loads to the new development 

Unfortunately much of the land in 
the vicinity of the new work is claimed 
by many former owners, who, having 
no idea of the land becoming valu- 
abiee, became negligent in payment of 
taxes and in the proper recording of 
transfers and deeds 

Within fifteen days nearly 100 
claimants have filed their intention of 
contesting titles and the operator may 
consider himself fortunate who se 
cures land to which reasonably good 
title exists. 

Much Confusion as to Titles. 

Much of the land is in conflict, it 
having been “filed on” by more than 
one owner, Many of the old settlers 
who supposed their titles were beyond 
contention, have discovered dozens of 
claimants of their lands with the re 
sult that litigation extending over 
many years will be the inevitable re- 
sult. Of course it is now an easy mat- 
ter to find many men who have been 
thoroughly convinced for years past 
that the exact location of the present 
well was the center of an immense 
oil field, this always being the case 


, after a gusher in a new field is brought 


in. The fact remains, however, that 
none of these prognosticators were 
known up to October 31. 

It is probably due largely to the 
work of Judge W. L. Douglas, the 
president of the Paraffine Oi] Com- 
pany, that the present well was com- 
pleted. He states that a thorough 
knowledge of the Batson’s Prairie sec- 
tion led him to believe that strong 
gas indications at this point merited 
a test well, and after much difficulty 
he enlisted the aid of a number of local 
capitalists who assisted in furnishing 
‘he money to complete the first well. 
It is well known that up to the day 
before the well was completed, part- 
nership interests in this well could 
have been purchased at the rate of 
less than $1,000 per twelfth, but of 
course the bringing in of the well has 
entirely changed the situation. 


Description Paraffine Company's Well. 

According to the most reliable in- 
formation obtainable, the depth of the 
well is slightly less than 800 feet. The 
ofl sand from which the well is at 
present producing was obtained at @ 
depth of about 630 feet, there having 
been thirty-five or forty feet of oil 
sand penetrated between 630 and 670 
feet. The strainer was inserted Octo 
ber 29, twenty-nine days after the 
drillers commenced setting up their 
machinery at the well location. As 
soon as the mud was pumped out of 
the bore hole the well “came in” 
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without agitation, and the excitement 
commenced. The actual capacity of 
the well is as vet unknown, but esti- 
mates range from 100 barrels to 5,000 
barrels per day 


Two 1,200-barrel tanks have just 
been completed at the well, and an 


earthen tank of 75,000 barrels capacity 
is being constructed The earthen 
reservoir is expected to be completed 
by December 1, which will provide 
ample tankage capacity to give the 
well a careful and thorough test 

In the meantime it is quite unlikely 
that any eatensive tests will be made 
of the well’s capacity, in view of the 
litigation which would be increased 
were the well to show a large produc 
tion The greatest endeavor is being 
made among the various land owners 
to compromise and settle out of court 


the conflicting claims, and it is very 
doubtful whether maximum develop- 
meent work will get under way until 


the more important claims are settled 


Gravity and Characteristics of the Oil. 
The oi] which the well has produced 


has already been earefilly examined 
by several of the refineries at Port 
Arthur and Beau nont and its charac- 


teristics obtained in a general ways 


It is found that the gravity of the 
oi} at 60 depzrees Fahrenheit is be- 
» 


tween 2: 1 


The seve 


ofa 


2 and 24 degrees Beaume. 
ral samples vary a few tenths 
degre the diff probably 
being due to the length of time which 


erence 


the oil tested had remained exposed 
to atmospheric conditions before be 
ing weirhe The odor of the oil is 
quite different from that produced at 
Sour Lake, Saratoga or Spindletop, 
and is devoid, to a cousiderable ex- 
tent, of the extremely offensive sul 


phur odor which characterizes oil pro 
duced from the other Texas 
fields 

ii has 


South 


shown that 


been conclusively 
of the Bat- 


the sulphur determination 


Sv! i) will be less than the oil ob 
tained from the other fields Many 
experienced operators have com 
mented on the fact that the oil has a 
very milar odor to the erude petro 
leum of Corsicana, Texas, and the 
Lima of] districts in Indiana and 
Ohio 
It will thus be evident that 


from a 
oO) 


refiner’s Batson 


shonld 


standpoint the | 
idapt itself to the refiner’s 
more readily than the oil from 
either Sour Lake or Spindle Top, and 
it is possible that the added value to 
the refiner will place Batson opera- 
tors in possession of a market at least 
equal to Sour Lake, even though the 
field is located a considerably greater 
distance from the refineries 
Large Companies Aiready at Work. 

All of the larger companies operat- 
ing in the Beaumont, Sour Lake and 
Saratoga districts, have either already 
acquired holdings at Batson or are 
at present negotiating for desirable 
tracts. The most active of the larger 
companies is the J. M. Guffey Petro- 
leum Company and it is also the most 
fortunate in having land situated 
within a very short distance of the 
Paraffine company's well. 

“The Guffey company controls, under 
lease, a 79-acre tract of land adjoining 
the block on which the first well was 
drilled, and with characteristic energy 
they tore down two derricks in other 
fields, and three days after the bring- | 
ing in of the Paraffine company’s well, 


need 


had completed a drilling derrick and 
had the machinery moved in ready 
for operation. The lease was former- 
ly held by W. E. Brice and was trans- 
ferred to H. A. Phillips at the time of 
the sale of the Star Petroleum proper- 
ties in September. The Guffey com- 
pany is operating the property for 
Mr. Phillips. Several claimants had 
appeared on the scene by the time the 
drill was started on the Phillips lease, 
but up to date the Guffey company has 
maintained its position and i's first 
well has now reached a depth of nearly 
{00 feet, and should be completed by 
the last of the coming week. The re- 
sult which the Guffey company obtains 
in this first well will be watched with 
the keenest interest by every one. 
iithough it is confidently expected a 
gusher will result. Two oil sands have 
been encountered—one at fifty 
and another at 240 feet. 

The location of the Guffey 
about 500 feet south of the 
company's first well 
fey well is being 


feet 


well is 
-araffine 
The second Guf- 
started and at 





cart, 
known that this Blake wer) which 
was drilled by the Libby © Compan 
obtained indications of prom = vi 
depth considerably less than Sion 
feet. 

The Libby company’s we!) encoun. 
tered a large flow of } salt water 
with considerable gas Ween 909 
and 1,000 feet, and it is known that 
the oil indications in th. were 
sufficient to be of especia ficance 
at the present time TT} by well 
was drilled shortly after Lucas 
gusher was completed, and had the 
well been completed at : present 
time when even smal! 0)! s!) wings are 
known to offen represent proS:able de 
posits of oi} when prope: sted it 
is quite likely Batson wo ive been 
less of a surprise to thy 

The distance from the well 
to the Paraffine compan) her be 
ing about three miles roughly 
paralleling the salt de» would 
indicate a  consideratie lying 
along this line to be of with- 

the | out question this secti thor 


present time, although the new fleld | oughly tested. 


is only two weeks 
wells have either 
tracts have been 
lrilling. Within 


old, at least twenty 
been started or con- 
arranged for their 
thirty days twenty 
wells should be drilling within two 
miles of the first gusher, and sixty 
love should determine to a consider- 
able extent the area of the producing 
rerritors 

Geclogical Aspects of the Prairie. 
From a geological standpoint the 
Ratson Prairie section is of unusual 
nterest, and although no elevations of 
rominence are to be found pear the 
well, other features of great interest 
to the geologist are much in evidence 

\ considerable showing of 
"as is to be noticed 


covering a very 


natural | 
| tained. 


Will Stimulate Wild Catting 





The completion ot iraffine 
Company's well is bell many 
of the prominent oper mark 
the commencement of imount 
of wild-catting by srs com- 


panies. The finding of ul a 


; point far removed fr pools 
iis of extreme significan arac- 
iter of the oi! and its ravity, 
lespecially in view of th: * depth 
jot the well, have set a pera- 
tors studying, and it is rex] well 
| within the bounds of p y that, 
fan ofl pool will shortly overed 
lwhich will produce an much 
llighter gravity than ha en ob 


rge area in this portion of Hardin 
County In fact the occurrence of | 


itvral gas over a considerable portion 
of Hardin Connty has. been noticed for 


many years, but as many test wells, 
drilled near gas indications, having 
resulted in dry holes, the mere finding 
of natural gas has but little signifi- 
cance The presence, however, of 
“salines” or salt marshes near strong 


gas indications, combined with oil in 
fications of more or less prominence, 
as in the Batson Prairie section may 
now be considered of importance 
One of the largest salt marshes 
within fifty miles of Beaumont is to 
be found near the new well. Its area 
will probably total 4,000 or 5,000 acres, 
a portion of this acreage being true 
Salt marsh and almost devoid of vege- 
tation, except salt marsh grass. 


Libby Weill Drilled Two Years Ago. 


The principal area of salt marsh 
commences within three-fourths of a 
mile of the Paraffine company’s well 
and extends in a northeasterly direc- 
tion for several miles. 


tions have been -noticed for many 
years and the generally accepted be- 
lief among those who have studied the 
situation carefully is that a consider- 
able area of valuable oil territory will 


be found in a northeasterly and south-— 


westerly direction paralleling this 
saline. This belief is strongly con 
firmed after a careful investigation of 
the test well drilled on the Blake sur- 


| vey about three miles northeast of the 


Paraffine company’s well, it 


On either side | 
of this salt marsh, oil and gas indica- 


This is a cond)! 
he desired by all inter 
permanent development 
ness in Southeastern T: 





eertainiy result in grea 

ithe refining capacity ol! o 
fineries and more fir Louse 
Texas oil as a factor i: eum 
world sa 

The absence of ca a 
Paraffine company’s Wt s get 
eral location would indica , arge 
deposit of a superior qu Raid 
leum somewhere in the Ps Pair sie* 
section, and it may be q tam 
the exploration work ntem 
plated will disclose Its 

Pipe Lines to Be Su * 

The faith of the lars — 
and pipe line companies in the prope 
sition is indicated by the rations 
of the J. M. Guffey Perr wane 
pany. This company has cea: 
made the location for a laree Pp’ © at 
pump station and its srs gine 
present laying out a pipe @e" | poe 
of way to Saratoga, where [he oT 
be forced on to Sour Lake, }) yen, 
and Port Artbur. The Guffey i 
graph line is at present pst Besse 
pleted between Saratoga at tees 


being | Texas company 


and ample preparations 
already made to take care hy = 
production ag rapidly as pr ne 
The Texas company, acting erker 
its local agents, have also acq ee 
considerable area of land s! _ i 
close to the first well and it vf A 
pected that its operations will al 


ry The 
with great enersy ‘ 
conducted al present complet 


f Fatson 
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n "he Wagon roads leading to Batson may : 
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nsidered to be about the average Jennings is 185 miles from New Or 


CUBA NOT A PETROLEUM PRO-| - SRB ation over 4,000 


a ' Hardin County thoroughfares 
. he completion of the Santa Fe ex- DUCING COUNTRY. Rice is the main product of this sec- 
a, on to Saratoga will bring railroad In tl report of the Mineral Re-\ tion. the results must satisfactory, for 
o inunication within five miles of the ¢ Cuba. prepared under the! exat ple, in 1899 A company with 
‘7 field and by the first of the year | Sources © ©" | a ctates Geologi- | 2-000 acres planted, received one half 
ould be possible to deliver ma direction of the United ae eee of total proceeds being company’s 
b nery with reasonable dispatch over ea] Survey, little of an encouragins | share $50,013.55; less expenses, $13, 
a new Saratoga branch. nature is to be found in reg ird tO} 941.71: profit for season, $36,071.54 
area ; made for 


elopments in the island 4 contract has just been 


City of Tents Already Has Sprung Up. petroleum dey lthe building of a railroad running 


lo the man who is making his first) republic. There are lnorth and south, which will tap the 
t to Batson, the smal! City Of | ijons of oil in various parts of Cuba, | oi) fields and give Jennings a north- 
t- nts, which has been built in a fort- and oi! discoveries have been reported | ern outlet and competition in rates. 


r 5 


ht near the first well, will strongly 


numerous indica 





a 


yn ORME P20 ate Mt MRR RIY INE AES Sp 8 aL RR 


? * 
- 
oe 
Bs 





OIL INVESTORS’ JOURNAL 








TEXAS OIL FOR LONDON. 


First Cargo of Gas Oil from the Se- 
curity Refinery Goes by the Tanker 
Lackawana to the Standard Oil 
Company at the English Port—Sheil 
Company’s Steamer Pinna Loads a 
Cargo of Kerosene from the Guif 
Refineries at Port Arthur, for Lon- 
don—Domestic Shipments of Texas 
Crude and Refined Petroleum— 
Heavy Movement of Sour Lake Oi! 
by Rail—Prices Advance as a Re- 
sult of Decreased Production. 





The first cargo of Texas petroleum 
consigned by the Security Oil Com 
pany to the Standard Oil Company at 
London, England, was shipped No- 
vember 2 from Sabine Pass on the 
tank steamer Lackawana, and consist- 
ed of 33.233 barrels of gas oil. The 
Security refinery is turning out a 
large amount of gas oil, all of which, 
to date, excepting the Lackawana’s 
eargo, has gone to New York. 

A full cargo of kerosene, refined 
from Beaumont and Sour Lake oils at 
the Gulf refineries. is being loaded on 
the Shell Transport & Trading Com- 
pany’s tanker, Pinna, at the Guffey 
dock, Port Arthur, for export to Lon- 
don. The Pinna’s capacity is 55,000 
barrels. She will sail this week, and 
will be followed in about ten days 
by the Shell tanker, Pectan, now on 
the way to Port Arthur to load a car- 
go of desulphurized oi] at the Guffey 
dock, for London. 

Shipments by Water 277,816 Barrels 
in Ten Days. 

Shipments of Texas oi! by water 
from Port Arthur and Sabine Pass 
during the ten days from November 2 
to 11. inclusive, amounted to 277,816 
barrels. Of this amount the Texas 
Company and Security Oil Company 
loaded 99,857 barrels—including the 
Lackawana’s cargo—for the Standard 
Oil Company, and the J. M. Guffey 


Petroleum Company loaded 22,619 bar-_ 


rels for the same company. 
During the ten days the total amount 


loaded by the Guffey Company was) 


177,959 barrels. These shipments 
were about evenly divided between 
New York, Philadelphia and New Or- 
leans. They were made up of 122, 
160 barrels of crude; 51,892 barrels 
of solar oil; 2,170 barrels of gasoline 


and 1,827 barrels of lubricating oil— | 


the refined oils being from the Gulf 
refinery. 
Rail Shipments Average 19,000 Bar- 
rels a Day. 
While there has been a falling off 
in shipments by water this month, 


the rail shipments from Sour Lake and | 


Beaumont are holding up to the Octo- 


ments from Sour Lake during the first 
ten days of November was fire 
cars less per day than in October, 
when the average was sixty-seven 
cars per day. This decrease at Sour 
Lake, however, was offset by the 
revival of shipments from the Hig- 
gins rack at Beaumont, the oil 
having previously been brought over in 
ears from Sour Lake and run into 
the tanks. From ten to twelve cars 
a day have been loaded at this rack 
since the first of the month. Ship 
ments from Gladys (Spindletop) by 
rail are down to two or three cars a 
day. 

In the month of October the move- 
ment of oil by rail from Sour Lake 
over the Southern Pacific—-the only 
line into Sour Lake—amounted to 
2356 cars, or at the rate of seventy- 
six cars a day. As most of the South- 
ern Pacific system cars are of 300 
barrels capacity, it is reasonable to 
estimate the average car capacity af 
250 barrels. This would make the to- 
tal movement of Sour Lake oll by 


at the rate of 19.000 barrels a day ~ 
During the first ten days of Novem- 
ber the rail shipments from Sour 
Lake amounted to 713 cars or at the 
rate of seventy-one cars a day. Using 
the same average car capacity as that 
applied to October shipments would 
make the quantity 178,250 barrels. or 
at the rate of 17,825 barrels a day. 


Price of Oil Has Advanced. 





| Oil prices at Sour Lake and Beau- 


|mont have stiffened sharply in the’ 


llast two weeks. At Sour Lake a con- 


the production of one of the flowing 
wells for a period of twenty days at 
49 cents a barrel. This is better by 
10 cents a barrel than the price pre- 
vailing two weeks ago At Beau- 
mont large igts of ofl in tanks are 





| Texas Company on the 9th inst. post- 
}ed a new price of 45 cents on Beau- 
/mont and 35 cents on Sour Lake oil 

Last week the Security Oil Company 


pany at 50 cents a barrel. This is one 


ithe market figure on big lots. 
Contracts are being made for the 


Port Arthur in January at 60 cents. 
/It is confidently expected that unless 
an important strike is made and new 
‘production secured the price will be 


50 cents or better at Sour Lake be’ 


fore the first of the year. 
Sour Lake Production Declining. 
Declining production at Sour Lake 


' 
} 
| 


rail during October 589,000 barrels, or | 





tract was closed on the 12th inst. for 


purchased 75,000 barrels of oil ine 
tanks from the Lone Acre Oil Com-. 


of the largest oil sales made at Bean-— 
‘mont recently and fairly represents | 


‘of land and an oil well in the Wirt 


delivery of oil on board vessels at. 


cn 


This decline is not due to the playing 
out of the oil supply, but rather to 
the failure of compressed air to longer 
raise the oil successfully in many of 
the wells. An official of one of the 
large companies predicts that in an. 
oth month the field will be a pumping 
proposition throughout, with few. if 
any, wells flowing or working with air, 
Hot Water Appears in Some of the 
Wells. 

The appearance of hot, brackish wa 
ter, in a number of wells in the South- 
ern portion of the Sour Lake fiela— 
Cannon and Rodgers tracts—is causing 
operators some uneasiness. The 
Rodgers No. 4, formerly a Brice well, 
but now operated by the Guffey Com. 
pany for H. A. Phillips. is yielding 
600 barrels a day of this hot water, 
and very little oil. The temperature 
of the water is about 125 Jecrees 
Farenheit. 


Hackney & Swayne Well Extends 
Field to the North. 


While these unfavorable signs hare 


been noted on the South side of the 
field, there have been severa! encour. 
aging developments on the Nor'h side. 
The Hackney & Swayne we!! on Lot 
12 of the Swayne subdivision of the 
Wirt Davis tract, has come in a good 
producer. This well is i)" feet 
north of the Texas Companys sorth 
line, and 100 feet north of the orig- 


inal Wirt Davis strips. The !liggins 


| Company's new well at the north end 
‘of its property in the Shovstring is 


also rated a good producer 





CITIZENS BANK HISTORY. 





Suits that are being filed from time 
to time in the United State Circuit 
Court at Beaumont by C. L. Wiliams, 
receiver of the Citizens National 


| Bank, show up much that is interest 
bringing 45 cents and better. The. 


ing with regard to transactions im- 
mediately preceding and co-incident 
with the closing of the rotten insti 


tution by the Comptroller of the Car 


rency on August 19. 

One of President Rod Oliver's 
methods of speculating with the de 
positors’ money is exposed im 4 sult 
brought by Receiver Williams to e& 
tablish the bank’s equity in a tract 


Davis tract at Sour Lake, and to 8© 
cure the appointment of a receiver 
administer the property. 

In the petition it is charged that 
Oliver negotiated with R. E. Brooks 
for the purchase of the land for $10, 
000. Before the deed was passed be 


‘sold three-fourths of the land to one 
'L. L. Brown of Groesbeck, Texas, for 
| $10,000, and contracted with Howard 


ber averages. The average of rail ship-| is given as the cause of the advance. R_ Hughes to drill a well on the prop 
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erty for $3200. When the well had 
been completed Hughes drew on Oli- 
ver for the contract price, but Oliver 
returned the draft with instructions to 
tinghes to make two drafts, one for 
$2,000 on the Citizens National Bank 
and one for $800 on Oliver, both to 
he signed “Howard R. Hughes, 


iwent.’ This Hughes did and the/| been continuously since and is now 





} 


trafts were paid by the cashier, on! 
Oliver’s instructions, and the amount, | 
$800 charged up to an account en-' 


as “Howard R. Hughes, agent.” 
When the bank was closed this ac 


| Brooks for $13,500, and that 


count appeared on the books as an /| 


erdraft. 
. funds in the bank at the time the 
‘rafts were made. 


Hughes, it is averred, had | 


| tution 


Fraudulent Misapplication of Funds is 


Alleged. 


rhe misapplication of the bank's | 


fonds to the payment of the drafts is 


alleged in the petition to have been | 


raudulent. 
frown later sold a one-half interest 


the property to James W. Swayne 


for $10,000, and on Anugust 13 it is 
rged that a contract was entered 

» with T. J. Wood to drill two wells 

the tract. To secure the contract 

ortgage for $12,000 was executed 
the property. 

1, on October 21, transferred the 
ntract to R. E. Brooks to secure 

note for $12,000 given by Woods 

Brooks. Brooks now claims all the 

produced from the property until 

note is satisfied in full. 

rooks was formerly a stockholder 

| director in the Citizens Bank. He 

his stock to Woods, in whose 
me it stood at the time the bank 

s closed. 

Receiver Williams prays the court 

the original petition that the three 

rths interest that Brown held ve 
| to satisfy the bank's claim, and 
hat a receiver be appointed for the 
roperty and an accounting given by 
the parties. 
The well in question is known as 
the Oliver well. Immediately after it 
had been brought in its production was 

id to the Security Oil Company 
for one cent a barrel. Under this 
contract 97,000 barrels of oil were de- 
livered to the Security Company. At 
the time of] was selling at five to ten 
cents a barrel. 

Campbell Protected the Sour Lake 
National. 

(nother proceeding instituted by 
Receiver Williams in the United 
States Circuit Court is against the 
Sour Lake National Bank, of which 
W. T. Campbell, a director in the Citi- 
zens National Bank, was president at 
the time the transaction on which the 


a 


action is based, took place. The Sour | 


It is alleged that | 
itransferred to the Sour Lake bank 


ally absorbed by the First National 
Bank of Sour Lake, but the latter 
has no connection whatever with the 
transaction in point. 

In his petition Receiver Williams 
charges that “on August 19, and for 
many days prior thereto the Citizens 
National Bank was insolvent and has 


insolvent;" that on August 19, the 


Citizens National Bank was the own-| 


er and holder of a _ note of R. E. 
the said 
note was an asset of the Citizens’ Na 
tional Bank, but that the bank could 
10f assign or transfer it because of 
the insolvent condition of. the insti- 
On the same day—Augeust 19 
—it is alleged that the Sour Lake Na 
tional Bank, of which Campbell was 
president, had deposited with the 
Citizens National Bank $12,522.98. 


It is charged that the insolvency of 


ithe Citizens Bank was known on that 


day to its president and al! of its di- 
rectors—including Cam pbell—never- 
theless Campbell, acting under the di- 
rections of Oliver, and with the in- 
tent to give the Sour Lake National 
Bank a preference in the full payment 


;of its deposit of $12,523.98 over the 


other creditors of the Citizens Bank, 


the Brooks note for $13,500 in full 
payment of the deposit of $12,523.98 
It is charged that the Sour Lake bank, 
rontrary to the statutes, converted 
the Brooks note to its own use. All 
iemands for the return of the $13,500, 
with interest, have been refused and 
Receiver Williams judgment 
against the Sour Lake National Bank 


for the amount 


prays 


This transaction by Campbell was 
related in the September 1 issue of 
the Oil Investors Journal in the ac 
count of the failure of the institution 
published at that time 
Federal Grand Jury Meets this Week. 

The November term of the United 
States Court will open at Beaumont 
this week. The Federal Grand Jury 


will doubtless take up the Citizens) 


Bank case. President Oliver is now 
under bond. awaiting the action of the 
grand jury. 


CENT DIVIDEND. 

The Becky Sharp Oil Company has 
mailed checks—dated October 14-—to 
its shareholders in payment of a divi- 
dend of 2 per cent on the issued capt- 
tal stock. The company has $1,000,- 
000 capital, of which about $860,000 
is issued. The dividend, therefore, 
represents the disbursement of $17,- 
200. It is the first payment made to 


the shareholders since the company | 
'relied upon.” 


Lake National has since been practic-| was floated in the spring of 1902 


gins Company 


Investors 
'This is a repumable publication and 


HIGGINS COMPANY TO PAY TWO 
PER CENT DIVIDEND. 


The bourd of directors of the Hig- 


girs ON and Fuel Company met on 


November 14 and declared a dividend 
of 2 per cent ($2 a share) payable on 
November 23, to all shareholders of 
record November 16. 


Manager C. L. Wallis of the Hig- 


returned last week 


from a trip to New York, where he ne 
gotisted several large oil sales for 
his cotunany and made contracts for 
tue use of‘tank steamers to transport 
oll to eastern 


ports. The Higgine 


Company has a surplus of oi! in its 
tanas, having purchased it in big lots 
t Seur Lake and Beaumont when the 
prices were lowest. The advancing 
market at both points now assures 
the company a large profit on its oil. 
On November 1 the oil in storage in 
Higgins tanks amounted 602,000 bar- 
rels of which about 70,000 barrels was 
being carried for other producers. The 
steamer Roma, formerly operated 
by the Sun Company, is now on 
the way to Sabine Pass to load 
a cargo of Higgins oil for New 
York. The sea-going tug Higgins, 
owned by the Higgins Oil & Fuel 
Company, left Sabine Pass on 
the llth inst with the Higgins barge, 
Gusher, in tow, loaded with 8,700 bar- 
rels of crude oil for Havana, Cuba. 
4 new well has been brought in on 
the Higgins property at Sour Lake, 
extending the proven territory one 
thousand feet to the north. Thig well 
started off with a production of 1200 
barrels daily. The Higgins land is 
located north of and adjoining the 
Texas Company's property, and was 
formerly a part of the Gilbert tract, 
now known as the Shoestring. The 
investment in cheap oil made it nec- 
essary to defer the payment of the 
Higgins Company’s October dividend, 
hut matters are now in shape to pay 


|2 per cent instead of 1'%, the usual 
} amount 


| APPRECIATION FROM A _ DESIR- 
BECKY SHARP PAYS TWO PER_ 


ABLE QUARTER. 

The Daily Mining Record of Denver, 
Colo.. in its issve of October 31, in 
»nswer to a correspondent in Phila- 
delphia. Pa., who had inquired con- 
-erning the Anglo-American Oil Com- 
pany of Beaumont, says: 

“Our inquirer would do well to se 
cure from Beaumont a copy of the Oil 
Journal of March 15th. 


its information and reports can be 
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Oil Investors’ Journal. 


SECOND YEAR. 





Published on the First and Fifteenth of each 
Month. 


Entered as Second-Class mail matter at the 
Post Office at Beaumont. 





Subseription Rate $1.00 a Year. parable in 
mivance 


Advertisements of stock companies are ac- 
cepted with the express understanding that 
advertisers will furnish detailed statements 
of the holdings and condition of their com- 
panies for the information of subscribers of 
the JOURNAL. upon request. 


Advertising rates on application 


Adidiress all communications to 


OIL INVESTORS’ JOURNAL, 
BEAUMONT, TEXAS. 
BURTON FE. NEWCOMB. Manager 


A PETROLEUM PAPER THAT WILL 
BE THOROUGHLY REPRESEN. 
TATIVE. 


The Oil Investors Journal has re- 


. eeived from the press of R. O. Hear- 


son, Ltd.. London, E. C., a fac-simile 
of the cover of The Petroleum World, 
a new publication under the editorial 
management of ). D. Henry, formerly 
editor of Petroleum. of London, a 
gentieman of fine literary accomplish- 
ments and wide knowledge of the 
petreleum industry A more artistic 
cover than that which will embellish 
the Petrolenm World we have yet to 
see. The design is in black. red and 
light green, the last named color form- 
ing the body of the cover. The center 
piece of the design is the picture of 
a gusher—-and it looks very much like 
a Texas egusher of the old Spindletop 
Variety Under Mr. Henry’s manage- 
ment. Petroleum took rank ameng the 


highest-class trade publications of the | the facts relating to the propositions | 


world the workmanship — paper, 


printing and illustrations—equalling | 
the finest of magazine effort. We re. | 


call that in one supplement, illustrat- 


ing oi) field fires, the two color pro | main in the savings banks. The 


cess Was employed, accomplishing an | 


effect seldom found outside of the 
high-priced monthly publications. Mr. 
Henry announces that the Petroleum 
World will be the largest petroleum 
paper in the world; he also promises 
that it will have no false ideals, that 
its opinions and ideals will be in ac- 
cord with what is best in the industry 


thing that is narrow and mischievous. 

“It is being founded,” he says, “to 
benefit everything that merits sup 
port in connection with the multifari- 
ous interesis of an industry that is 
world-wide in the truest sense of the 
term.” He declares that “this journal 
will always act independently—follow- 
ing a new line of editorial policy, hav- 


| ing a critical standard of its own, and 
| never permitting itself to be influenced 
'by selfish trade interests or personal 
feeling” These are certainly high 
‘ideals that he has set for himself in 
‘the editorial policy of the new pa- 
per, and we sincerely hope that he 
may be able to carry them out. The 
Petroleum World will be published 
monthiy—‘“each issue” the publisher 
writes, ‘will be a veritable work of 
reference for the trade. By degrees, 
month by month, it will work up to 


the position of the most complete an- | 


nual record of petroleum intelligence 
and ideas.’ The first number will 
appear on December 1. One of the 





| 


i 


t 


features will be an article dealing, 


with the new oil fields of the world 
There will be also a story on the old 
and new oil flelds of Galicia and the 
remarkable rise of the Boryslaw field, 
contrasted with Spindletop. This 
story will be from Mr. Henry's pen. 
He visited the Beaumont field in the 
early spring of 1902 and a month ago 
went over the Galician flelds. We 


await the arrival of the first number | 


of the Petroleum World with great 
interest, and we feel safe, in recom- 
mending it, in advance, to all who are 
in any manner connected with the 
trade. or who have investments in the 
injustry. The publication office and 
editorial rooms are at 43, St. Mary 
Axe, London. E. C. 


CONFIDENCE GAMES IN HIGH 
PLACES. 


Promoters seldom take the public 
into their confidence, either during 
the floating of their enterprises or af- 
ter the stock has been placed. It is 
undoubtedly true that if purchasers of 
shares were in full possession of all 


in which they invest their money, a 
|large per centage of the amount an- 
nually invested in various industrial 


Morgan-Schwab method of soaking 
the public ag revealed in connection 
with the promotion of the United 


fair sample of one variety of modern 
high-finance. It stands to reason that 
if the persons who bought shares in 
this big bubble had known that an 





iterms of which Schwab's and Mor- 
gan’s $20,000,000 of promoters’ stock 
had to be sold before the $10,000,000 
}of compatly stock could be marketed, 
|they would not have touched it with 


; | rubber gloves. In this instance Messrs 


, Morgan and Schwab—"“Morg, old 
| boy.” and “Charley, old sport,”’—sim- 
|ply sold the reputation, manufactured 
|for them by the newspapers and mag- 





CRUDE PRICES AS PosTED 


BY 
THE TEXAS COMPaNy. 


Beau- Sour 
mont. 
Movember ®....... a 
Previous Prices. 
Ot ES ES a 63 
UR a a5 oe we 72 60 
eee ae ks. ere 57 
UE Sn ves sa 64 52 
PEER Cais aes de 6 2 OO 42 
UE Os ek a'0 os | 5 48 36 
— & La Seen 30 
RS ee re 25 
ae ere ae 2 
ya Nia aaa 30 15 
September 12..... 38 23 
September 16 . $0 25 


J. M. GUFFEY PETROLEUM COM. 
PANY’S CRUDE PRICES. 

P Beau- Sour 

mont. Lake. 

November 11 ser 4 35 





azines, for the coin of the realm It 
was not an instance of planning, and 
failing to realize expectations as to 
results, earning capacit; and im 
come,—in other words, it was not an 
honest failure on the part of the pro 


‘moters to carry out their pains. It 


was, instead, a deliberate and cold 
blooded scheme to sell to the public, 
at a par valuation of $20,000,000, 
something that represented nothing 
—the nothing that is usual: referred 


‘to as ‘water.” 


An ordinary citizen, having neither 
newspaper reputation nor influential 
friends, would go to the penitentiary 
for selling a gold brick—-but Morgana 
and Schwab are not ordinary gold 


brick artists. They own the whole 


(gold) brick yard, and Although they 
pass out brass to the public, they 


‘have enough of the real stuf to keep 
‘them out of jail* and in “good” 80 


| ciety. 
,and speculative ventures would re 


It is hardly necessary to remark 
that if Morgan and Schwab attempt 
any new flotations in the futire they 


| will have to take the public into theif 
‘confidence—and we doubt if thelr 


States Ship-Building Company is a! 


own unsupported affidavits will be ac 


cepted by the people who have bees 
“confidenced” out of so many mil- 


Hous of dollars by this pair of fallen 


_ idols. 


| agreement was in force under the_ 
and milita#tly antagonistic to every- 


[will be in a position shortly 


The Buffalo Oi] Company bas pre 
duced about 50,000 barrels of oil, net 
from its Sour Lake wells. This com 
pany had a comfortable surplus from 
its Spindletop operations when It em 
barked in the Sour Lake field, and 
is unofficially reported that with 8 
continuance of present production it 
to de 


clare a dividend on its stock. 
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HISTORY OF THREE BEAUMONT 
OIL COMPANIES. 


is an abundance of instruc- 
tive matter in the history of the 
Grace. the Federal Crude and the In- 
dependence Oil Companies of Beau- 
mont. as prepared in pamphlet form 
by H. L. Fagin, the promoter-manager 
of the companies, for the benefit of 
the shareholders 

Mr. Fagin is probably the only pro 


There 


| 


moter of Texas oil companies who has | 


endeavored to give the purchasers of 
sto in his enterprises exhaustive 
al letailed information concerning 
his companies. His pamphlet contains | 


eighteen pages, the size of the Oil 
Investors Journal pages, closely print 
e Accompanying it are financial 
statements of the three companies up 
to September 1, 1963. In condensed 
f they are as follows 


independence Oi! Company. 
Keceipts: From sales of oi] and pipe. 
$°° 971.79 unclaimed dividend 

checks, $14.25; total, $23.986.04 
Disbursements: Rent of tank grounds 
one year, $75: charter fees and taxes 
$185.25 stock certificates. 
hooks, seals, etc., 


sock 
231.01; attorneys 
fees and legal expenses. $500; divi- 
dend No. 1, $4,200; advertising oil for 
sale. $4.50; commission paid Colonel 
Wimberly for sale of oil, $78.19: of- 
fi rent, services secretary, clerical 
hire, janitor, lights, ete, $1,500; ser- 
es general superintendent and man- 
$2.650; purchase of 

for standard rig. $645.66: ma- 


ry. pipe, pipe lines, tanks, etc 


aed 


49%: labor, supplies and livery on 
$1,463.45; expense pumping oil 
[ air plant company (Sharp & 

ther), $4,224.39: balance in treas- 
ry, $6,365.60; total, $223.986.04 


Grace Oil Company. 


Receipts By cash received from 


“or 


i 
i 
i 
j 


} 


' 
| 


ipenses, $2975 


i 
; 


jand treasurer 


294 20. 
$4,224.39: balance cash in treasury, 
$3,273.10: total, $36,036.25 
Federal Crude Oil Company. 
Receipts By sale 101,060 
treasury stock, $25.266 


shares 


sales of oil 
and from other so irces. $1 1996 73 


tal, $40,172.73 
Disbursements 


to- 


Machinery, 
tanks. ete 


pipe, 
$11,731.42: la- 
bor, camp supplies and livery on field, 
$12,983.88 


pipe lines 


derricks and 
$430.33: 
taxes, $225.84.- 


repairs on 
charter, fees and 
advertising oil for sale. 
$53.09: stock books. stock certificates, 
printing reports. $197.33: 
Office rent, secretary services, clérteal 
hire. light, janitor and 


machinery 


seals, ete 


general ex- 
attorneys fees and 
legal expenses pool fund 


well, paid D. O 


Chaison 
Lively, $1,000: rent 
tank ground one year, $75: commis- 
sion paid Colonel Wimberly on sale 
of oil, $78.18: salary paid president 
$1. 908.33 


general 


salary paid 
ft r services 


pumping oil paid air plant, $4,224.39: 


ifloated in the 


tract of; 


Sale 225.000 shares stock, $21,000; oil | 


Sales and from other sources, §$15.- 
"56.25; total, $36,036.25 
Disbursements: Derrick and re 
machinery, $705.75 
camp supplies and livery on field, $5.- 
161.85; machinery, pipe, pipe lines, 
$12,968.52; 
$182.46; 


superintendent, 


pairing 


tanks, ete... ete.. charter, 


fees and taxes, 
feneral manager. 
$1450: stock books. stock certificates, 
Seals, ete., $158.26: attorney's fees 
and legal expenses, $1,060.40; 

if 


' land on Spindletop Heights (one 


tract 


half cost), $3,500: salary paid presi 


dent and treasurer, $900: office rent, 


services 


lic? 


secretary clerical hire, 
its, janitor, general expense, etc 


ete © Orr 


2.275; advertising oil for sale, 


$75; to expense pumping oil paid air 
Plant company (Sharp & 


services | 


labor | * ast scale 
F 


t those 


* 1 OUuSIY 


lenecially hazardous to 
Prather), | 


balance in treasury. $191.39: total, 
$40,172.73 
Expectations Not Realized. 
At the outset, these companies 


Superintendent | 
and manager, $1,237.50; expenses of | , 
lter was taken up officially and Fagin- 





constant stimulus of the expectation 
of extraordinary profits and duty to 
be done on the part of managers and 
owners, and of doubtless much the 
highest wages that have ever been 
paid—on the part of superintendents, 
foremen and employes. * * * 
Organization of the Grace Company. 
| personally contracted for the pur- 
chase of ten acres, being block 9, 
Spindle Top Heights, to the north of 
and close in to the proved field, and 
for block 132, also consisting of ten 
acres in Gladys City, being about 6,v00 
feet west of the then proved field 
(now much closer), and proceeded to 
valuable oil contracts. Before finally 
purchasing I had examined several 
others that were for sale and finally 
incorporate and organize the Grace 
Oil Company with the contemplated 
ownership of those two properties. 


|; However, block 9 was owned jointly 


| by twe individuals, and when the time 


|came to pass deed for that block one 


were thought to have prospects as | 


good as the best of the smal! concerns |} 


jeaumont field. but 
theirs has been the history of many 


jothers—expectations not realized and 


shareholders disappointed 
Believing that the history of Mr 
Fagin’s companies will 


prove more 


than ordinarily interesting both to 
nromoters and shareholders in other 
ompanics, a considerable portion of 

s reproduced as follows 

In entering into this account it is 
not my purpose to praise or to criti- 
cise, to laud or condemn, but rather to 
give an accurate and truthful account 
existed and as they exist today, as 
witnessed by one who has been a first 
hand observer 

History here has been making rap 
idly Development has gone forwad 
ind facilities have been provided on a 
Fortunes have been made 
or lost in a month or a week—even 
in a day The mad scramble for 
wealth has not been less keen than 
in the money centres of the East 
and North. Indeed, the apparent shift- 
ing of values and changing of physi- 
eal conditions have been as kaleido- 
comparatively speaking, as 
registered by “stock ticker” 
and the daily output of “maket gos 
sip.” And to make any sort of suc- 


scopic 


leess—not to have ignominously failed 


the “little fellow” has had to pos 


leoee tireless energy and general busi 
lligence of a high order. On} 


ness inte ; 
Spindle Top to have kept continu 
at it in the tace of discourage 


i 
of facts and conditions as they have} 
\ |plete boring rigs, but subsequently, 


of the men, owning a third thereof, 
refused to sign it because the prop 
erty had gone up so rapidly, to then 
perhaps ten times its contract price. 
Stockholders were duly advised and 
at a meeting of the board of directors 
he'd some months thereafter the mat- 


orsey Investment Company offered 
either to place the original purchase 
price for the 3 1-3 acres which the 
company did not receive, viz: $5,000, 
in the company’s treasury from their 
own funds, or to donate 50,000 shares 
of their individual holdings of Grace 
stock back into the treasury of the 
company. At that time Grace stock 
was considered very valuable by all 


/concerned and, at the motion, as I 
recall, of President-Director Duncan, 
‘the other independent directors like- 


wise preferring the stock proposal, 


‘it. was unanimously voted to accept 


/ ment of that claim. 


the offer of 50,000 shares in settle- 
This was duly set 
forth in first annual report. 

The company was capitalized for 
$150,000, sub-divided into 1,500,000 
shares of a par value of 10 cents 
each. As promoters we undertook to 


| place an agreed sum ($20,000) in cash 
in the treasury for development pur- 


poses, which was promptly done. The 
company originally bought two com- 


iduring my absence, this was wisely 


reduced to one outfit by selling one 


‘to the Federal Company at cost. * * * 


Stock Was Greatly Oversold. 

The value of the 16 2-3 acres deed- 
ed by me to the Grace Oil Company 
at its organization was so far in ex- 
cess of the total capitalization that 
within fifteen days or thereabouts 
after such organization Grace shares 
were feely changing hands at 20c with 
some sales as high as 3%c each, and 
| preSume we could have sold the en- 
tire capitalization ten times over and 
we were actually obliged to decline 
subscriptions for as many as six or 
seven hundred thousand shares. Had 
1 sold outright the land I deeded the 


‘Grace Company for stock considera- 
ition my profits would have been at 


ments that were appalling, and in the | 


“impossible” but likewise 
employes by 
required the 


not only 


reason of deadly gases 





, ; | midst of physical conditions that were | 
4: rent of tank ground one year, | midst of pI 


least three times as great as all my 
profits in the past two and a half 
vears. I was begged to sell one acre 
of it for $230,000 

The Grace Company yet possesses 
ite 16 2-3 acres as above described, 
295000 shares treasury stock, its one- 
half interest in the tract and two 
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eight-inch wells in block 37, the re 
mainder of its well boring outfit, its 
one-third interest in the six-inch pipe 
line, one 1,200-barrel wooden tank, 
two smaller tanks at the oil wells’ site 
{one an iron tank about worn out), 
cash balance of $3,273.10 as of date 
September Ist, besides 1214.62 bar- 
rels of unsold oil. Its sources of 
revenue are about one-fourth of the 
output of the two wells, or for its 
proportion about 600 or 700 barrels 
of oil per month, and a gross total 
of $210 per month from rig rental 
(as far as collectable and less re 
elite). © FS. 


Federal Crude Organized. 


The Federal Crude Oi] Company 
was organized. soon after the Grace 
Company had been successfully pro 
moted, this company capitalized for 
$450,000, sub-divided into 1,500,000 
shares, at_its inception was based 
upon ownership in fee simple of 13.8 
acres of land in Jno. Douthitt survey, 
at that time within about 1,100 feet 
of the nearest gushing oil well, and 
now, I should estimate within about 
800 feet of the nearest producing well 
with yet another well ngw boring in 
the Douthitt survey two or three 
hundred feet closer to the Federal 
Company's land. This land was_ pur- 
chased from the Chaison heirs and in 
accordance with the custom in Color- 
ado and the West generally, and I be- 
lieve since quite generally adopted 
here, the 13.8 acres was deeded in fee 
simple to the company in exchange for 
the entire issue of the capital stock, 
the prime objects thereof being to 
insure the shares being full-paid and 
non-assssable and to leave the com- 
pany free of debt. I thereupon do- 
nated back into the treasury of the 
company for development and other 
purposes 350,000 shares. * * * 


High Speculative Value of Land. 


Before the signing of the contract 
with me the Chaison estate was of- 
fered $150,000 spot cash for the 
ground deeded the Federal Company. 
and that was only fairly at the be 
ginning of the period of almost un- 
precedented excitement and of high 
prices, and I have no doubt that had 
they retained and sold piece-meal the 
land during that period they could 
have netted not less than ten to fif- 
teen times the net amount realized 
from the sale of a minor portion of 
their stock—certainly, in my judg- 
ment, much more than the total 
capitalization, even 
treasury allotment; so that dating 
practically from the period when 
Federal shares were first placed on 
the market there could not properly 
be said to have been any excessive 
capitalization whatsoever; although. 
of course, the eventuai failure thus 
far to obtain oil in the Chaison deep 
well on the 13.8 acres and of similar 


shallower depths naturally worked a 
tremendous reduction in market 
values. 

The Federal’s “Chaison” well waa 
bored 2410 feet deep at great cost; 
at about 2100 feet we had a very 


strong showing of gas and I enter-. 
tained high hopes of success therein | 


up to within a few days of the time 


when lack of funds compelled us to) 


cease work. The Federal Company 
still owns its 13.8 acres, its one-half 
interest in the tract and two eight- 





including the. 


inch wells in block 37, its one-third 
interest in the six-inch pipe line, two 
small oil tanks, its cash balance of 
$191.39 as of date September Ist (see 
“Correction of Error’ elsewhere here- 
in), 1214.62 barrels of oil unsold (stor- 
ed with the Heywood and Sun Com- 
panies), its well boring rig and about 
249.000 shares treasury stock with 
only one authorized obligation that I 
will recall, viz: $125 for lega! services. 
Its sources of revenue are about one 
fourth of the output of the two wells, 
amounting to 600 or 700 barrels oil 
per month, and rental of its rig 
amounting to about $260 per month 
(as far as collectable and less re- 
pairs.) 

Promotion of the Independence Com- 

pany. 

The Independence Oil] Company 
Was organized in January, 1902, cap- 
italized at a total of $150,000, with 
$25,000 worth par vaiue stock in 
treasury originally. The Independence 
Oi] Company owned in fee simple at 
or promptly following its incorpora- 
tion one of the best six-inch oil wells 
I have ever seen on Spindle Top (lo- 


also a one-sixteenth acre of ground 
at the other end of the field (viz. in 
block 32, Keith-Ward tract, abutting 
upon Sour Wel's avenue). together 
with what were believed to be some 
accepted the present wel] after a 
thorough test, because it gave every 
evidence of perfect completion and 
was of great capacity. notwithstand- 
ing I could have purchased another 
six-inch well for severa! thousand dol- 
lars less. Mr. Mort L. Bixler, pro- 
prietor Beaumont Daily Enterprise, 
with me saw the Independence well 
throw a_ solid continuous. six-inch 
stream of oil with great force for 
about fifteen minutes, sufficiently 
long to abundantly satisfy me as to 
its character, and Mr. Bixler gave me 
letter {which was manifolded and 
supplied stockholders) estimating the 
daily capacity of this well at 75,000 


approximation. 


Misconceptions of the Oil Business on 
Spindletop. 





sixteenth acre in the Keith-Ward 
tract was large enough to accommo- 
date about five more wells (one on 
each corner and one in. the centre) 
and this would have been perfectly 
true had conditions as they then exist- 
ed continued to exist. Even derricks 
in connection with Spindle Top wells 
after their final completion were 
thovrght unnecessary, as Is sufficiently 
and abundantiv evidenced by a dis- 
trict court order issued upon applica- 
tion of the oil men’s safety commit- 
ee requiring the tearing down of der- 
ricks after wells were completed; and 
in compliance with which we did tear 


/companies: so that at the time the 
‘Independence Oi] Company was in- 
_corporated and for some time there- 
after all that was thought necessary 
was to own a well, secure connection 


with some purchasing pipe line and | 


find somebody to buy the oil. 


Had Confidence in His Ability to 
Make It Pay. 


| It was my idea at that time, and 
especially sé in view of the frequent- 
| ly reported organization of a big com- 
| pany or companies to buy up every 





eated in block 38 near Trust avenue), | 


barrels, which I believe was a fair) 


We also calclulated that the one. | 


failures in adjoining wells of much 7°W" the derricks belonging to our 


er 


foot of proved land on the m 

that proved land on Spindletes 
would soon attain fabulous Values 
and there is no reason to donbt that 
had Spindletop wells uniformiy con- 
tinued to gush for twelve or twenty. 
four months longer land in the proved 
area would have been well-nich un. 
purchasable. So that in obtaining one 
completed first-class well with a pro 
duction of perhaps one-fourth as 
much as all of the oil wells in Ohio 
and Pennsylvania combined and hay- 
ing enough territory at the opposite 
end of the fleld upon which to sink 
five more wells should the time ever 
come when we could market so much 
oil, and by placing myself back of the 
company to make certain that as far 
as I conld insure that end it should 


not be allowed for any reason to be 
come insolvent, or absorbed’ by any 
large concern except upon terms of 


absolute fairness, I felt that I wag 
launching a highly meritorious pro 
ject. It was certainly one from 
which I expected to derive sot only 
a good immediate profit, and ‘hus re 
imburse me for the very !arce cash 
outlay I personally made in «(vance 
for the company’s well and land. but 
to a hundred times greater «xtent, 
after a broad market was fins!!y avail 
ab’e for the oil, to make !ong contin 


ued and extraordinary dividends for 
myself as well as for other [ncepend- 
ence stockholders. With myself back 
of it, with small capitalization. be 


lieving illimitably in myself and in 


my capacity to achieve suceess in 
anything where success was possible 
and where special technica! \nowl 
edge was not required, an‘ roa izing 
ithat potentially the [nde oonience 
Company was then capable of produc 


ing with the development of ‘‘s land 
as much as the two great \orthern 





oil states combined, I considered 
that I had one of the very !est oil 
corporations operating on Sp 1 | etop, 
excepting only those possssng & 
|large proved acreage. 

At the time of company’s (no rpor® 
‘tion, although deeding to the mpany 
iin fee both tracts of land. i! ling 
ithe well, I retained a lien of $9,100, 
| intending to reimburse myse'! it of 
'the first sales of treasury stock sev 
'eral weeks thereafter, the  uestion 
having been asked whether (he com 
pany was without any lien ‘pon its 


properties and desiring to answer that 
question in the affirmative, | im=me& 
diately purchased from the company 
200,000 shares of its stock at ‘c 
be issued to me or my order, released 
the Hen and left the company entire 
ly free of any indebtedness for ft» 
property. * * 


Present Condition of the Independ- 
ence Property. 


The Independence well went °' on 
March &th last; in order to deepes 
‘and operate it effectively it became 
lneceesory to substitute a walking 
lbeam for the steam-head Contractor 
|G 'Iborgh had been using. and to eo 
'commodate same the acquisition = 
/an additional tract 18 3-4 by °" . . 
immediately adjoining the Indepen é 
lence wel! became necessary. I cect 
led the contractor to assume all rie 
of this purchase; but as _ ance 
| resulted successfully, the company ce 
‘purchased this land from the coats A 
| tor at one-half cost, paying “ 
therefor as per contract. Ant 
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as the contractor was ready to resume 
pumping he was burned out by the 
April fire, but resumed operations im- 
mediately, completed new rig and be 
gan pumping oil again on April 26th. 
In the month of May the Independ- 
ence production averaged approxi- 
mately 432 barrels of oil per day, 
which, in view of the high price of 
oi] then prevailing, would have led us 
to the most sanguine and even jubil- 
ant expectation of extraordinary re- 
suits, even in the face of previous 
discouragements and disappointments 
of the most grievous nature had I 
not already learned thoroughly the 
lesson to expect nothing while hop- 
ing for the best, and making every 





effort to achieve. Yet, despite my 
previous two-years’ training I can 
only confess that when in June the) 


production began raridly to dwindle 
until finally it ceased producing en- 
tirely June 23rd and Contractor Gil- 
bongh’s subsequent efforts 
it vield oil had proved 

that this last 
scarcely 


unavailing, 
disappointment was 


ones 

The property of the Independence 
Company consists of its well and land 
in block 23; its land in 
Keith-Ward tract: its interest 
joint pipe line; one 1200-barrel 
wooden settling tank; one horse and 
buggy (expense of keep has been 
borne jointly by the three companies 
and partly by the Fagin Investment 
Company), 
ff barrels of oil and a cash treasury 
balance of $6,365.60 with no debts 
al . > 


Only One Well Now Producing. 

Only one of our wells, the “Fagin,” 
belonging to the Grace-Federal Com- 
panies, is now producing. Only about 
ten out of perhaps 160 wells in the 
Hoge-Swayne tract are producing at 


ts All but one of the many wells 
immediately surrounding the Inde 
pendence well appear to have been 


5 


handoned. The number of dry holes 
t down all around close to Spindle 
‘p seems to leave comparatively lit- 

room for hope for any of the out- 
® Grace or Federal land, notwith- 
standing it is an accepted saying that 
a prospect hole does not prove any- 
thing “beyond the point of the drill.” 
The Federal land has perhaps better 
Prospect since it is now much closer 
to the proved field. Oil men have 
long since practically abandoned as 
unprofitable ventures the sinking of 
further wells in the badly congested 
portions of the field, such as the Hogg- 
Swayne and Keith-Ward tracts, etc. 
However, I expect ultimately to see 
the oil area of Spindletop very con- 
siderably extended in one or more di- 
rections. * * ® 


Will Make Good His Guarantees. 


Quite a number of small stockhold- 
®rs in all the companies, persons rep 
esenting themselves as very poor, 
wrote before their purchases were 
made for my advice, and throwing the 
full measure of responsibility for 
their investments upon me. In such 
instances I usually responded that 
While it was most unbusiness-like so 
to do, yet I had such complete confi- 
dence in the outcome that I would 
assume this responsibility and in their 
particular case guarantee their invest- 
ment. All such persons who wish to 


- 


avail themselves of this guaranty are 


lsire as to 


to make. 


less keen than my earlier) 


| proximately 
block 32, | 
in the) 


200,000 shares of stock: | 


‘least fair success, and (2) 


foil land 


requested to sign their stock certin-| 
cates on the back, have their signa- | 
tures witnessed in the blank spaces | 
provided therefor and forward certifi- | 
cates together with my letter of 
guarantee or a full copy thereof with 
date of letter setting forth the cost 
of such stock to them, to me within 
sixty days from receipt hereof and | 
checks in payment wil! go forward as 
prompily as possible We kept no 
record of such guarantees (although 
copies. of letters are on file with gen- 
eral correspondence), little thinking | 
redemption would be called for. Time | 
limits were attached to many guar- 
antees aggregating perhaps $20,000 
worth of stock or more, same having | 
been given simply to afford large! 
purchasers abundant time to satisfy 
themiseives as fully as they might de | 
the holdings and outlook 
of the company concerned. Al}! such | 
time limit guarantees expired some | 
time ago and this special paragraph | 
refers exclusively to small uncondi- | 
tional guarantees as above set forth. | 


eae pnerecenaCeE CARTS 


Few Surviving Companies. 


There are said 


2 000 


to have been ap | 
companies operat- | 
ing or that were incorporated to op- 
erate upon and around Spindle Top. | 
Out of this entire number not over) 
perhaps fifteen have met with any, 
appreciable measure of success at all) 
and these companies almost without | 
exception have been of two classes: | 
(1) either storage companies pure and | 
simple, all of which have met with at) 
the com- | 
a goodly acreage of | 
that did not have to buy 
it as I did, and even of this latter: 
class some have long since been in| 


panies owning 


the hands of receivers and only a. 


few as yet paid any dividends of con- 


sequence 


General Summary. 


After reading the above very com- 
plete statement with accompanying 
financial statements, I would call par- ; 
ticular attention to the aggregate re- 
sults achieved Together the three 
companies have the field closely sur- 
rounded on three sides by three good 
sized tracts of ground, aggregating | 
1) 7-15 aeres which alone in the early | 
days was worth and readily saleable 


in eash for, I believe, largely in ex-| 
cess of the combined capitalization, | 
and which, had the field extended, 


as everyone expected, instead of be 
ing confined to a very small area, 
perhaps 100 acres now proved, 
would have put us among the large 
operators That we have kept our 
companies solvent each of them with 
eash and immediate cash assets well 
above the insignificantly small liabil- 
in the face of tremendous diffi- 
and obstacles that have al- 
ready bankrupted 95 per cent of all) 
the companies is perhaps some évi- | 
dence of what I should have accom: | 
plished had my expectations as to this | 
large territory particularly, to Bay | 
nothing of my equal confidence in our | 
three unsurpassed oil gushers and the 
fourth tract of undeveloped inside | 
proved oil territory, making six tracts | 
all-told (three inside and three close- | 
iv adjacent tracts), met even half way | 
fulfillment None 
money 
motion 
tures were met 


ities, 


culties 


account. All such expendi: | 
by the Fagin Invest- | 


of the companies’ | 
whatsoever was spent for pro- | 


ment Company and its predecessor, 
and such were very large indeed, hav- 
ing been from 20 to 25 per cent of 
the total stock sales and probably as 
much as 35 per cent including the 
expense of two Eastern agencies not 
embraced in general financial state 


;ments. And it is right here where 
large coporations advertising and 
heavy promotion’ expenses may be 


practically avoided. As promoter, I 
also personally bought and paid for 
virtually in advance all the property 
(five of the six tracts now possessed) 
that the companies owned at their in- 


| corporation, and deeded them in fee, 
|clear and free, for a stock consid- 


eration. But for this plan the balance 


/sheets and financial statements of the 
;companies would show greatly aug- 


ment cash transactions notwithstand- 


|ing cash balances would remain exact- 


ly ag they are. A fair indication there- 
of may be obtained from the follow- 
ing. - 
The expenditures made by 
these three companies 
for machinery, materials, 
labor, supplies, ete., etc. 
(including Independence 
dividend of $4,200), as 
disclosed by -financial re- 
ports have aggregated 
the large sum of........ $ 90,761.08 
There was paid out by the : 
Fagin Investment Com- 
pany for land, and well 
deeded by H. L. Fagin 
personally to the com- 
panies, including the total 
amounts paid the Chal- 
son estate for the then 
valuable Federal ground 
(40 per cent of the latter 
item chiefly reimbursing 
us for the great cost of 
Federal promotion) the 
toGmt WRONG si ios.s. enews es 
The direct cost of promot- 
ing the Federal Company 
(newspaper advertising, 
printing, postage, etc. 
etc.,), all paid by the Fa- 
gin Investment Company 
It is impossible to determ- 
ine the approximate cost 
of “promotion of the In- 
dependence Company,” 
all borne by the Fagin In- 
vestment Company, with- 
out much labor, but con- 
sider it reasonable to 
estimate that out of the 
total of $53,246 appear- 
ing in that account on 
my books that there is 
properly chargeable 
against Independence 
promotion the sum of.. 


large part of the expendi- 
ture for Grace promotion 
was incurred before we 
had opened our books, 
so that it is impossible ac- 
curately to determine 
same, but a fair approxi- 
mation would be...... 

In addition the “expense 
account” of the Fagin In- 


101,453.31 


24,043.12 


20,000.00 


> 


16,000.00 


vestment Company, rep- 
resenting office rental, 
hire, stationery, tele 


graphing, office expenses, 
etc.. ete., shows the sum 
of $27,294, of which I esti- 
mate fully one-half was 
incurred on account of 
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and is properly charge 
able against the promo- 
tion accounts of the three 
companies, or say....... 
Or the total estimated sum 
of expenditure (1) by the 
three companies directly 
(2} on account of their 
original holdings of prop- 
erty and (3) their promo 
tion, the last two items 
having been borne direct- 
ly by the Fagin Invest- 
ment Company of 
This sum 
costly and wholly 
compressing plant 
Fagin Investment 


13,500.00 


265,757.51 


erected by the 


Company or 


etc., etc 


the | 
large bonus paid for lease for offices, | 


DOMESTIC SHIPMENTS FROM PORT ARTHUR, OCT. 29 TO Nov. 12, | 





takes no account of the, 
. ' 
unproductive air: 


i 


Owing to the fact there were large | 


receipts and expenditures hefore our 
accounts could be opened it is im- 
possible to give a close approxima 
tion of the total gross amount real- 
ized from stock sales (less re-pur- 
chases, of course}, although my care- 
ful rough approximation is the sum 
of $260,000. However, it 
borne in mind that of the total ex- 
penditures by the companies directly 
about $44,000 was from oil sales. 
The total amount of oil obtained 
from the wells of these companies. 
sold and unsold, including 
(approximately) either in oil or in 
eash, accruing to contractor-prodn- 
cers—Sharp-Prather with air. F. M 
Gilbough and L. F. DeKay with steam 
heads and walking beam (and ex 
cluding only a few hundred 
sold as an accommodation and not yet 
paid for as explained elsewhere) has 
been a total 
follows: 
Produced and sold from In 
dependence Oi] Company 
including contractor's pro- 


portion 168 427.19 
Produced and sold = from 

Grace Oil Company in 

cluding contractor's pre 

portio 72,623.2 
Produced and sold = from 

Federal Crude Oi} Com 

pany, including contrac- 

tor’s proportion 72,623.3 


Produced and not sold from 
Independence Oi] Com. 
pany, including contrac 
tor’s proportion 

Produced and not sold from 
Grace Oil Company. in- 


129.92 


cluding contractor's pro 

OPTION 25 <2 won x 3,242.55 
Produced and not sold from 

Federal Crude Oil Com. 

pany. including contrac- 

tor’s proportion , 3,242.55 

Tota! . 320,288.55 


Here it will be pertinent to re- 
mark that there is no reason to doubt 
that but for resorting to the contract 
method of producing and instead had 
we gone ahead on our own account 
and incurred the largely increased ex. 
penditure necessarily entailed. with 
such insufficient labor as we could 
have secured, borne much larger fire 


losses, ete. all of our companies 
would today be insolvent. 
The Independence well has been 


known and recognized on the Hil! as 
one of the very best producers in the 
Hogge-Swayne tract-—-much better af- 
ter the pumping period began till it 


should be! 


one-half | 


barrels | 


of 320,288.71 barrels, as / 
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ac. 
Grade | Q ‘ae 
made (| Qnant’ 
Date Rig Name of Vessel Destination | of i ans Total 
Ol | Rare or ib 
oe 
Nov.2) S.S. |Harry Luckenbach New Yeark Crude an, 4 
c a Northman Bi j . 2: 716 
3 Atlas an) 
4 Ligonier : | Solar | +48 
. “| Ligonier : | Lub z 
4) Barge | Vineta Philadelphia | Gaus . is 
4 Vineta 3 i; Lub 1 43 
4, SS. [Winifred ° | Solur 
a ; Larimer ‘ (3 } (rude 2) 4g 
4) Barge |Conneaut New Orleans | i mf 
5} SS. [Northtown New York ’ 
11) Barge |Shenango New Orieans } Oruds 7 
ae Barge Shenango 2 _ iNew Orleans Luk Wi 
| Total Shipments from Port Arthur prior to Oct. 29 (barrels) ) IT 9 
« Grand Total to date (barrels) oe tr 5A 
DOMESTIC SHIPMENTS FROM SABINE PASS, @CT. 29 TO NOV 1? tne. 
tripe ‘ fatal 
Date | Rig Name of Vessel Destination of for 
| ‘? ; 4 rays 
Eoicretn ies soe Pe ae 
Noy. 3 Rarve =O. Co No. 91 = seat New York Sia) ensanas (ruts 4 ee 
Total Shipments from Sabine Pass prior to Oct, 29 (barreis} AS Bs 
tirand Tota! to Date tbarrets) > 540 
FOREIGN SHIPMENTS FROM SaBINE PASS. 
Nov. 2.8.8 Lackawana for London, Eng... with 33.333 bills gas «oi! 
Total shipment from Sabine Pass to date (barrels) 422 673 
gave out in June this vear than eith-| whose original plan perate 
jer the Grace-Federal wells or anyi/tank steamers betwee! \rthur 
well immediately or closely surround. | : , ; 
ir - : nae - -, | and New York, for th: rration 
ing it. All the Se oil produced (60, | ; , s 
(113.2 barrels} came from the Inde | of Texas oil. Negotia Te un- 
pendence well as it was the only one|der way for the char f the 
a our wells connected up by pipe | tankers Northwestern rtheast- 
iline with Sharp & Prather’s plant at} : ' 
, 5 x ler Northtown, and © the 
the time and was the first of our wells, a rth - ; 
ithey contracted with * * ® ‘rapid decrease in Sp: Ss pro 
j | ‘ tie 
Addenda. iduction made the plan icable 
Oil in storage up to October 15 land it was abandoned who 
ers 5 “ | r 
1402, inclusive, has now been sold | promoted the compan) also 
and the companies have in their | identified with other S| ven- 
‘reasnries as of ‘ Jat te | mon 
easuries, as of that date, after al ltures. one of them bein: :moth 
owing for all bills up to October Ist, | ; : also 
approximately as follows jcompressed air plan , 
Grace Oi1 Company $4,045.61 proved a dead investmet 
Pederal Crude 920 60 | cde hi 
Independence 5 447.50] , ” 
gg phe +3 sat Tt. “PPE S, OT O, MY - 
We are now negotiating for the | a use at 
leasing of about three acres of prac-|; [ma personal letter to '! ce 
tically proved land in the Sour Lake | this paper, Mr. J. PD. Hen! merly 
district, and likewise have in vieW | editor of Petroleum of Lov who 
e Ite i j , ’ 
th alternative leasing of another will be at the head of the » Petro 
tract there consisting of over one e the first num 
acre. If, as I shall hope will prove to | /eum World of London, the ! ne 
be the case, we can secure either one | ber of which will be issued Uecem> 
of above on sufficiently favorable|), writes from London under ‘ate of 
te st ; } 
me the prospects for materially October 29 as follows: 
adding to our companies’ treasuries 





will be very favorable indeed. 


RECEIVER FOR SOUTHWESTERN 
OIL & STEAMSHIP COMPANY. 
Randall Silverman has been ap- 

pointed receiver for the Southwestern 

Oil & Steamship Company and has 

qualified by giving bond in the sum 

of $2,000. The application for a re 

ceiver was made by John O'Neil, a 

drilling contractor, through his attor 

ney, E. A. Wilson. O'Neil claims 
$2,000 as the unpaid portion of a con- 
tract for an oil well which he drilled 
for the company on Spindletop. The 

Southwestern Oil & Steamship Com- 

pany Was promoted by New York men, 





“The ou Investors Journa! has al- 


ways been read by me with th great- 
est possible pleasure. Tho small 
in size I have always found " could 
strike a mighty big blow, #h” have 
yet to know that any paper i? the oll 
trade has carried on a more *! and 
successful campaign agains! share 
pushing companies. Probal! fe 

' ner 


have not heard the latest with 
to the share-pushing business An 
American curbstone broker ® 
to France a few weeks ago 
gaged the services of ten men [to each 
of whom he gave 1,000 francs, and 
these, scattering themselves over the 
eountry, sold beautifully gotten UP 


ent over 
lie el 


a 





iys 


i 


rly 
ho 


ro 











> Ine upwards of 100.000 pounds 


sterling (nearly $500,000) He did all 
this the name of Texas oil. Direct- 
ly i hands on this mass of money 
tag donut of Paris, just in time | 
the detectives, and got off 
a. This man has made hun 
tr f thousands of pounds by sell! 
ir hiess stock in American oil 
Seme time I must send you 
a he true stories in connection 
with ? exploitation of American oi! 
n Paris.” 





ADVERTISMMENT 


Special Land Buyers’ Excursions. 


V un down tothe new lands 

of | er County, Oklahoma, and 

sections of the greatSouth 

% n November and December 
Frisco System 

you looking for rich and 

farming lands of the East 


a North’ They produce as 
0 cre for acre Here is a 

* to better your condition | 
an) add a liberal amount to your 
I ret hook 

r full particulars and special 
r oad rates apply at once toR, 
S Lemon, Secretary Frisco Sys 


Immigration Bureau. St 
s, Mo 


), B, ALEXANDER, 


BREAUX BRIDGE, LA. 


REAL ESTATE AND OIL 
LANDS, 


Anse La Butte Oi! Lands. 10 to 1000 


icres Leases or outright sales 





. 


Correspondence promptly 
attended to 





Capital Furnished 


for Stock Companies engaging in 
substantial manufacturing, mining | 
and mercantile enterprises. No 


charge unless successful. Charters 


procured if desired. Stocks and | 


bonds sold 


‘ F Y r “ 
ELIHU SMITHERS 
BROKER 
Tulane-Newcomb Bidg. New Orleans 


le 


’ 
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ADVERTISEMENT ADVERTISEMENT 





[> / —\ 
[fb / sunset \Q| 
ROUTE /—/| 





The Only Line Using Oi] Burn 
ing Locomotives from 


OCEAN TO OCEAN 


NO DUST! 
NO SMOKE! 
NO CINDERS! 


COLONIST RATES to California $27.50 


()n ~ ils a iwiy yntil November 30 


teat , } ‘ 
Shol ave ~ illowed 


J: K. TOORE, C 2. @ Te Kai 


BEAUMONT, TEXAS. 














{PVERTISEMEN ADVERTISEMENT 








[Dining Cars 
RON 

OUNTAIN 

HOUTE 


Meals served @ fa carte on trains from 
Texas to Memphis, St. Louis and 
intermediate points. 


ELECTRIC LIGHTS AND FANS 
ON 
DINING AND SLEEPING CARS. 


SULPHUR, IND: TER'Y,|| "S= Ouey oem 


To which the Frisco System TEXAS 


has recently extended itsline. | TO THE 


Ask any railroad agent for rates. | NORTH and EAST 


Write for illustrated pamphlet and | with 
| hotel rates to 


| | DINING CAR SERVICE. 











THE CRESCENT HOTEL 


Eureka Springs, Ark., 
the top of the Ozarks. 


Open all the Year Round. Ade- 
lightful Resort 


‘LOW EXCURSION RATES. 


aiso 





'C. W. STRAIN, S. W.P.A., 





_P.A. | J.C. LEWIS, Travecina Pase'n Acer, 
Dallas. 4.8. oe. PA | AUSTIN, TEX. 
| on H. C. TOWNSEND, 
} Gen’. PASS'R AND TICKET AGENT, OT. Lovie. 


| wh A. TULEY, ©. PAL, Fert Worth = | | 
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C. W. BROOKS. G. W. HURD. 


C. W. Brooks G Company, 




























































| | Real Estate, 
rine! ‘1 and Securiti 
P| Oil an ecurities. 
Bid 
‘i ea Sour Lake, Gexas. Beaumont, Texas. 
; 7 
; ; : : . . 
. brs We are Producers and Shippers of Fuel Oil. 
=: ‘ee ; 
, 4 He We handle the finest Sour Lake Oil Landsand Business Properiv 
b 4 : Values Advancing. 
4 4 
t ; : 
» | i 
| : 
f s 
E ga a ADVERTISEMENT. 
ra. tia Noah Made the First 
ey ; a3 1 
ca iia VALVE-OLEINE 
1 ate a 66 ; 99 
aed ‘= 676 DEGREES FIRE TEST. rc ig 
Hoe f as : 
=e 2a : , : 
me £5 eRe ASTER MECHANICS. PURCHASING 
4 4 48 : L"AGENTS and PRACTICAL BUILD- ie , Re 
i’ " ; ERS of costly steam plants and locomo- Centuries ago but that digs nosilwas 
. t ~ c ill be ples oI to « mt 3 ‘ Rot. S a} ’ > 
: | i Pt ehee t is now eine mae sande bain now. Ourhobby is furnishing 4 ds 
7 < ordinary high fire test as to make it proof of Eleetric Lights, Wiring ! LINES 
3 against the yreat heat to which it ts sub- P > ‘ ' 
a een and Sheretore. 8 perfect Labricant. and Installing Plants, especia in 
: is where products of lower grade and fire j ‘j . jes hich de 
t ; : a pass off at once, leaving the parts Oi] Fields and Refineries. ¥ ” 
+ at = subject to wear. or greatly increasing the imate by mail or a person- 
3 pee consumption. VALVE-OLEINE is a pro want, an estima Y on 
| es ; duet in the highest state of filtration, ts of J) al talk with our representatiy You 
; ie 24 the greatest viscosity. is entirely free from : ‘ : " 
: i : acids and absolutely aelah-caeeee ssive and Long Distance Phone Ne. 73. may have either. 
‘§ ae : . ree doubt 7 art ane st thor- " * 0 
ee oughly reliable CYLINDER LUBRICANT Th T i FI t S ( 
‘ 1% now on the market, and will natural'y 0g pp y C ion Vea 
} ; : searionae ~ to 300 per, cont more than e u e ec ric u ONS ru 
HS : products of lower test t is not only the 
‘* 3 a best, but the most economical! lubricant. J) The House That Farnishes Everything Electric 
'€ 3 i H Manufactured and salc controlled exclusively by Telegraph and Tel e Poles Tee. “i 
ie 3 te g ; 445 Orleans Street HEAUMONT, TEXAS. 
ibis iy The Reliance Oil and Grease Co. 
i ai: . CLEVELAND, OHIO. 
ie 404 2 
2 f: i : ‘ Cable address “Oleine.”” Cleveland, O | 
if aia § Private code. Lieber’s and A. B. ©., 4th 
ai 4 i Edition 
4 <. : ; Agents wanted everywhere Write for 
ve ' | “ teeny le e * re . . a 
i & ; ‘ full particulars and our new catalogue of 
¢ : te ae : large line of products Samplefree. Send 
: i ee es q 2-cent stamp for “Gems of Art Free on 
 F | : 4 application from machinery users D f- 
Ee & ; 





- RIBANS Table PETROLEUM 


A good prescription 


For mankind 
| ; The 6-cent packet is enough for usua 
t : 


sions. The familys hottie (60 cents) contains a JENNINGS AND ANSE la BUTTE. 


supply forayear. Aii druggists sel! them 
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